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Explanatory Statement 

 

PROPOSITION NO. 1 

 

STEILACOOM HISTORICAL SCHOOL DISTRICT NO. 1 

GENERAL OBLIGATION BONDS – $116,000,000 

 

Passage of Proposition 1 would allow Steilacoom Historical School District to address facility 

needs by issuing bonds.  If voters approve this proposition, the District will use the bond proceeds 

to construct a new elementary school, construct a new stadium, performing arts center and career 

education program space at Steilacoom High School, and expand classroom space at Pioneer 

Middle School and Steilacoom High School.  The District will also make Districtwide safety and 

security improvements, improve program space and infrastructure at the District’s elementary 

schools, and refinance a land acquisition for the new elementary school. 

 

If voters approve this proposition, the District expects to receive approximately $2,500,000 in state 

construction assistance funds to complete these projects.  The $116,000,000 of general obligation 

bonds would mature within 21 years, and be repaid from annual excess property tax levies.  The 

excess levy rate is estimated to be approximately $1.26 per $1,000 of assessed property value or, 

for a home with an assessed value of $500,000, approximately $630 a year ($52.50 per month).  

Homeowners who are 61 years or older or disabled, and who meet low-income requirements may 

qualify for a property tax exemption.  For information regarding exemptions, call the Pierce 

County Assessor at (253) 798-6111. 
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